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ACTION EB- 11 

INFO OCT-01 ARA-16 ISO-00 INT-08 FEA-02 SCI-06 CIAE-00 

DODE-00 PM-07 H-03 INR-10 L-03 NSAE-00 NSC- 10 PA-04 

RSC-01 PRS-01 SPC-03 SS-20 USIA-15 AID-20 COME-00 

FRB-02 TRSE-00 XMB-07 OPIC-12 CIEP-02 LAB-06 SIL-01 

OMB-01 STR-08 CEA-02 DRC-01 /183 W 

092728 

P251914ZJAN74 

FM AMEMBASSY CARACAS 

TO SECSTATE WASHDC PRIORITY 2532 

UNCLAS CARACAS 00817 

E.O. 11652: N/A 
TAGS: ENRG, VE 

SUBJECT: ENERGY: DEVELOPMENTS ON POSSIBLE EARLY REVERSION OF 
PETROLEUM CONCESSIONS IN VENEZUELA. 

1 . ON JANUARY 22, AFTER COPEI PARTY WEEKLY MEETING WITH 
PRESIDENT, SECRETARY GENERAL OF COPI PARTY SAID THAT PARTY WILL 
INITIATE DEBATE ON EARLY REVERSION OF PETROLEUM CONCESSIONS IN 
CONGRESS WHEN IT REOPENS IN MARCH. MINISTER OE MINES AND 
HYDROCARBONS HUGO PEREZ LA SALVIA SAID THAT COMPLETE STUDIES 
HAD BEEN COMPLETED BY MINISTRY. 

2. PRESIDENT-ELECT CARLOS ANDRES PEREZ SAID IN MARACAIBO SAME DAY 
THAT REVERSION OE THE PETROLEUM CONCESSIONS WOULD OE COURSE NOT 
AWAIT 1983, BUT SHOULD NOT BE UNDERTAKEN IN HASTY FASHION. 

3. PRESS JANUARY 24 EEATURED REPORTS ON INCREASED PROFITS BY 
CREOLE PETROLEUM CORPORATION, TWO-THIRDS OF THE 60 PERCENT 1973 
INCREASE IN EXXON EARNINGS IN WESTERN HEMISPHERE. COMPANY 
SPOKESMAN ATRIBUTED THIS TO INCREASED PRODUCTION, PREMIUM 
PRICES, AND VOLUME OF LOW SULFUR FUEL OIL IT SOLD. PRESS 
JANUARY 25 REPORTED CREOLE ADDENDUM THAT ITS PROFITS 
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CONSTITUED ONLY 12 PERCENT OE INCREASE IN EXXON WORLDWIDE 
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